TYPES OF COSTS

WHEN BUYING A HOME

EARNEST MONEY

All buyers, regardless of what financing they plan to use will generally
be required to submit an “earnest money” deposit with their accepted

offer to show they are committed to purchasing the home. Usually,
these funds are held in an escrow account managed by the buyer’s real
estate agent or a title company. The deposit is applied to closing costs
or returned at closing

DOWN PAYMENT

The down payment is the up-front payment a buyer must provide in
order to secure financing. Maost lenders require a cash down payment
of 3% to 20%, but there are many programs available that require no
down payment, such as a VA loan. The amount required will depend
on a vanety of factors including your gualifications, the loan program
selected, and the property.

CLOSING COSTS

Clozing costs include a variety of expenses beyond the purchase price
of your home, They can include fees for an attorney, a title search,
fitle insurance, tanes, lender costs and some upfront housing expenses
such as homecowners insurance, Closing costs can vary widely but
typically average 296 to 5% of the purchase price

Looking for more information about the amount of cash
needed to purchase a home? Call today for a run-down of
which costs apply to you.

Jim Langdon
MMLS #228920 | CA BRE® 1192990
Branch Manager

2200 Sunfise Bivd, Suite 168

[}
Gold River, CA 95670 » a1 Home Buyers AssISTANCE
916-T17-5626 cell Licensad in Cadiformia under DBA Mortgage Consultants Group

96-717-5626 office
528-541-8662 fax

Btz TS
JimLiEMCGloans.com

© 2009 American Pacilic Horigage Comporation (MMLS BS0). AN information contsined harein is for informational parposes only and, whie every effort has been made to ensFo JCCUracy, no
Guarantis it expronsed or imoled. Afry progranmi shown da ret demoniirate all cptions or griding Struchuned. Rated, BYmi, crograms and undermritng polcit iubisct bo chings without notics. Thia
i not an offer 0O exend crodt of 3 COMIMMIMENE 13 kenol AT 08NS SUDHRCL B0 ufdsraiting sopeoval. Some Droducts My nol D dvailsble in Al Aales and restnictions apply. Egual Houting
Dppertundy, Branch HHLE 8 P00 | Licerasd by the Deparimant of Busndrs Qwversght undes the Califomis Reakdental Mortgage Landing &ct. APRC DRES Q1715943



